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Date: 28-05-2024 

GAWAR KHAJUWALA BAP HIGHWAY PRIVATE LIMITED 
DSS - 378. Sector 16-17, Hisar - 125001 (Haryana) 

Ph.: (01662) 246117 / 250361 

Mob. . +91 7303504555 

Fax. (01662) 248885 

E-mail: gcl@gawar.in 

CIN: U45309HR2018P1C073651 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400001 

Scrip Code: 973706; !SIN- 1NE01RG07023 

Subject: 

1. Outcome of Board Meeting as per Regulation 51 and Part B of Schedule Ill of the SEBI 
(Listing Obligations and Disclosure Requirements), Regulations, 2015 ("Listing 
Regulations") 

2. Submission of Audited Financial Results for the quarter and year ended March 31, 
2024 and Auditor's report for the year ended March 31, 2024. 

3. Disclosure as per Regulation 52(4) of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 ("Listing Regulations") 

Dear Sir/Madam, 

Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 
2015 ("Listing Regulations") and other regulations, if applicable, we hereby inform the Exchange that the 
meeting of the Board of Directors of Ga war Khajuwala Bap Highway Private Limited ('the Company) was 
duly held on Tuesday, 28 May 2024 and the Board inter alia approved and taken on record: 

1. Audited Standalone financial results for the quarter and year ended March 31, 2024; 
2. Auditor's report of M/s Gianender & Associates, Statutory Auditors, for the year ended March 31, 

2024; 
3. Board report for the year ended March 31, 2024; 
4. Additional Disclosure as per Regulation 52(4) of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 ("Listing Regulations") is given under Annexure-I of Audited 
Financial Results. 

Please find enclosed the copy of Audited Standalone financial results for the quarter and year ended March 
31.  2024 along with Auditor's report. 

Further, please note that the proceeds from issuance of non-convertible debentures have been fully 
utilized hence statement indicating utilization of proceeds as per regulation 52(7) is not applicable. 

The financial results will be uploaded on the website of the company and will also be published in the 
newspaper, in the format prescribed under Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015. 

The Board meeting started at 04.00 p.m. and concluded at 04.30 p.m. 

Kindly take the same on your record. 

Yours faithfully, 

For Gawar Khajuwala Bap Highway Pvt. Ltd. 

4 
Vineet Goel 

Chief Financial Officer 



GIANENDER & ASSOCIATES 
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INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF GAWAR KHAJUWALA BAP HIGHWAY PRIVATE 

LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of GAWAR 

KHAJUWALA BAP HIGHWAY PRIVATE LIMITED (the company) for the quarter 

ended 31-03-2024 and the year-to-date results for the period from 01-04-2023 to 

31-03-2024, attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 

to us these standalone financial results: 

I. are presented in accordance with the requirements of Regulation 52 of the Listing 

Regulations in this regard; and 

II. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards and other accounting 

principles generally accepted in India of the net profit and other comprehensive 

income and other financial information for the quarter ended 3 1 - 0 3 - 2 0 2 4  as well 

as the year-to-date results for the period from 01-04-2023 to 31-03-2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of 
the Standalone Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial results under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These q u a rt e rl y  financial results as well as the year-to-date standalone fi n a n c i a l  results 
have been prepared on the basis of the interim financial statements. The Company's 
Board of Directors are responsible for the preparation of these financial results that give 
a true and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 52 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
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Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the company's internal 
control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opin ion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, 

CA 
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future events or conditions may cause the Company to cease to continue as a 
going concern. 

Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the Ind AS Financial Statements that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Ind AS F inancial Statements may be influenced. 
We consider quantitative materiality and qualitative factors in: 

(i) planning the scope of our audit work and in evaluating the results of our 
work; and 

(ii) to evaluate the effect of any identified misstatements in the Ind AS Financial 

Statements. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

For Gianender & Associates 

Chartered Accountants 

F R N : 0 4 6 6 1 N  

grawal 

Partner 

Membership No. 081603 

UDIN: 24081603BKAHXK9426 

Date: 28\ May, 2024 

Place: New Delhi 
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GAWAR KHAJUWALA BAP HIGHWAY PRIVATE LIMITED 
Regd. Office: DSS-378, SECTOR 16-17, HISAR, HARYANA-125001 

(CIN :- U45309HR2018PTC073651) 

un 
• • 

Quarter Ended Year Ended Year Ended 

Particulars 31.03.2024 31,12.202°° 31.03.202» 31.03.2024 31.03.2023# 
. Audited Unaudited Audited Audited Audited 

I. Incore 

Revenue from operations 1.036 91 1.210.32 653181  5.040 44 10.847 58 
Other income 216 39 146 32 69 13 532 90 226 51 

Total income (I) 1,253.30 1,356.64 6,600.94 $,582.34 11,073.09 

• Expenses 
Contract cost 770.58 1746 322 60 1,074 49 62078 
Employee Benefit Expenses 9.36 6.36 4.36 28 44 544 

Finance cost 425 28 41840 330.39 1.486 39 1,472.08 

Other expenses 50.80 13 12 39.76 81.59 5$ 20 

Total expenses (ll) 1256.02 455.34 697.11 2,670.91 2,163.50 

Ill. Profit/(Loss) before Tax ( ·  II) (2.72) 901.30 5,903.83 2.911.4J 8.919.59 

Iv. Less: Tax expense 

(1) Current tax 175 .87 248 25 186.87 964.24 97396 

(2) Deferred tax (165 41) (18.71) 1,307.85 (217.41 1279.80 

v. Proft(Loss) for the period (I-4V) (13.18 671.76 4,409.11 2,164.60 6,665.83 

I, Other comprehensive Income 

Remeasurements of the defied benefit plans 

Total other comprehensive income 

VII. 
Total comprehensive income for the period (V­ (13.18) 671.76 4,409.1f 2,164.60 6.665.83 
vi 

Statement of Audited Financial Results for Iha Quarter and Year Ended on March 3 1 ,  2024 
Amot tin L k h  

Note (A): 
f i Year ended 31.03.2023 fgures have been restated as pr IND AS 8 

2 Quarter ended 31.03.2024 fgures have been computed as follows 
(Signed Year ended 31.03.2024 fgures - Signed Nine month ended ie upto Dec 2023 Limited Review Figuns) 

4 

3 
Elects of Restatement have been taken in year ended 31 03 2024 figures 

Quarter ended 31 03.2023 figures have been computed es follows 
(Signed Year ended 31.03 2023 figures - Signed Nine month ended le upt Dec 2022 Lmite Review Figures) 

Note (B): 
(a) The Financial results are being disclose in te format as prescribed in te SEBI Circular SEBIHO/DDHS/DDHS_Di1/P/CIR/2022/0000000103 dated 29-07-2022 

(updated as on December 01, 2022) 

(b) The above financials results have been reviewed and approved by the Board of Directors in their meeting held on May 28, 2024 

(c) There were no exceptional items during any of the periods mentioned above 

(d) Debenture redemption reserve has been recalculated for the year ended March 31, 2024 in terms of section 71 of the corpanies Act, 203 and the rules made there 
under 

(e) In terms of regulation 52 (A) 0! the listing agreement, we hereby confirm that there is no material deviation in the use of proceeds of debt securities from the objects 
specified in the offer document 

(f The Company is engaged in a single business segment of highway construction and ts operation and maintenance on a tybid Annuity Mode Hence reporting of 
multiple operating segments is not applicable 

(g Non convertible debentures have been secured by­ 
l. Fist Charge by way of hypothecation of all the fixed assets /movable assets of the Company (oter than Project assets) and being informed from time to time to 
Lenders 
i. First charge on the Project's book debts, operating cash flows, receivables, commissions. revenues of whatsoever nature and wherever arising, present and future 
intangibles, goodwill, uncalled capital (present and future) 
iii. First charge on Project's bank accounts, including but not rited to the escrow account opened in a designated bank. where all cast inflows from the Project shall 
be deposted and all proceeds shall be utilized in a manner and priority to be decded by the Lenders/lmvest0rs 
lv. Assignment of all the Company's nights and interests under all the agreements related to the Project. letter ot credit (it any). and guarantee or performance bond 

provided by any party for any contract related to the Project in favour of the lssuer 
v. Assignment of all applicable insurance policies 
• Pledge of 51% equity shares and preference shares (subject to Banking Regulation Act i.e. not more than 30% share tor any singie Lender) of the Borrower till the 
Facitty is entirely repaid 

@.2g3is 

' & ,. 
•,, 
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GAWAR KHAJUWALA BAP HIGHWAY PRIVATE LIMITED 
Regd, Office: DSS-378, SECTOR 16-17, HISAR, HARYANA - 125001 

(CIN :- U45309HR2018PTC073651) 

(h) Company has Debenture Redemption Fund ot Rs 304 67 Lih in the form of Faed Deposit with scheduled bank in compliance ot te provisions of Companies Act 

2013 

(l) intormaton as required by Regulation 52 (4) of the Securities an Exchange Board ot ina (Lsting Obligations and Disclosure Requirements) Regulations, 2015 i$ 

as per Annexurel attached 

(j) The Debt Service Coverage ratio and interest Service Coverage ratio are based on the result for the Quarter ended December 312023 Quarter and Year ended 
Marcn 31, 2024 and Quarter and Year ended March 31, 2023. 

() Company has not been identified as a Large Corporate (LC) in FY 2023-24 in terms of SEBI circular no. SEBI/HODOHS/DOHS-RACPOD1/PICIR/2023/12 dated 
19.10.2023 on the basis of outstanding borrowings as etailed below 

Particulars Amount in Lich« 

Outstanding Qualified Borrowings at the start of the financial year 21,100.00 

Outstanding Qualified Borrowings at the end of the Financial year 19.262 49 

Highest zredit rating ot the company (where the credit rating relates t the unsupported bank borrowng or plain vanilla bonds t an entity 
AAA 

wicn have no structung/ support built in) 

Incremental borrowing done during the year (qualified borrowing) NIL 

Borrowings by way of issuance ot debt securities during the year NIL 

( ISIN of the Company has been changed pursuant to revision in Coupon rate from 1NE1RGO7015 10 INE1RGO7023 
(m) The Statutory Auditor has carried out a limited review of the results and issued an unmodified report thereon dated May 28, 2024 

+ 4 
­ 

l 
s@MASE 
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GAWAR KHAJUWALA BAP HIGHWAY PRIVATE LIMITED 

Regd. Office: DSS-378, SECTOR 16-17, HISAR, HARYANA - 125001 

(CIN :- U45309HR2018PTC073651) 

Balance Sheet as at 31st March, 2024 

Amount n Lens 

particulars As at J1st Maren, 2024 As at 31st March, 2023 
,. ASSETS 

4 4Nor&urrnt4sets 

(a) Propert gt a Equipment 
(b) investrrwt PppTy 

(c) Fiancil assets 

() lrwstret 

(I) Tee rec&rvable 

(in) Other fanoai asset$ 22.479.01 23.184 23 

() Other non Current assets 

Tots! Nor-current sets 22,479.01 23.184.23 

2Currant assets 

(a) veto0es 
(b) Fig assert 

to rvestr«ts 

(in Trade receivables 764 66 7576 

(ii) Cas an1 ca$ 0quvalets 3.99316 363 4¢ 

(tv) Bank paces other tar (ii) 00v 2463 62 34461 

(v) Other financial assets 8.15412 8.26051 

(c) Current tax assets (et) 1653 203 10 

( Other Current assets 1087 16209 

Tott Current sets 16.647.16 14,741.29 

TOTAL ASSETS 8.026.17 37.927.52 

n. EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital 5 300 00 5 300 00 

(b) Other equity 11,465 91 930131 

Total Equity 16,765.$1 14,601.31 

2Llabiitis 

Non.current lib4it 

(a) Financial liart es 

( Borrowings 17344 32 19 160 13 

() Tade Payables 
(A) Total outstanding duos ot micro and small enterpss, and 

(8) Total outstanngus ot credtors other than micro and wall enterprises 

(ii) Other financial liabilities 
(b) Pro.sons 

(c) Deterred tax hbiities (net) 1,762 62 1. 980  03  

() Other oo-current liabilities 

Total Non - current liabilities 19,106.94 21,140.16 

Current Ibiitle 

(a) Financial bites 

0 Borrowngs 1,941 82 1.817 34 

() Trade payables 
(A) Total outstanding dues ot micro an small enterprises, ad 
(a Tota butt0ding us of0ton tr ten micr o .a 0 pr  8  a4  

(a) Other financial habites 18173 15878 

(b) prvsons 

(c) Other current h@pities 29.77 170 9% 

TotAl Current liabilities 2163.32 2,186.06 

TOTAL EQUITY & LIABILITIES 36,026.17 37,927.$2 

Note ; Previous Periods'Years fgures art 'gr0upe/reclassed, wherever necessary to corm to te cdasscaton of current period 

Balance Sn@t_ 

Particular Earlier disclosed under Current disclosure under As at 3fst March, 2023 

Receivable Under Servi0e Concession Arrangement Non Curet Tse Recrvatie Iner Non Current financial assets 22 584 32 

Receivable Under Service Concession Arrangement Current Tr%de Receivable Other Current finanoal assets $26051 

Unamortised transaction cost Borrowngs- Non Current Borrows Current 20 17 

[Fees  Pyatie Other financial habits Current Other current abilities 570 
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GAWAR KHAJUWALA BAP HIGHWAY PRIVATE LIMITED 
Regd. Office: DSS-378, SECTOR 16-17, HISAR, HARYANA-125001 

(CIN :- U45309HR2018PTC073651) 

Cash Flow Statement for the year ended on 31st March, 2024 
Amount in Lakhs 

Particulars 
For the year ondod on For tho year ondod on 

31st March, 2024 31st March, 2023 
A. Cash Flow From Oporating Activities 

Net profit before Tax 2,911.43 8.919.59 

Adjustment for: 
Add. Finance cost 1.486. 39 1.472 08 
Less Interest income on Loan Given (169.29) - 

Less: Interest income on FD (356.00) (195.43) 
Operating Profit Bofore Working Capital Changes 3,872.53 10,196.24 
Increase/(Decrease) in other financial liabilities 0.17 (3.51) 

Increase/(Decrease) in trade payables - current (38.94) 38.94 
Increase/(Decrease) in other current liabilities (141.22) 133.06 
(Increase)/Decrease in other non-current financial assets 3,093.21 (2,202.00) 

(Increase/Decrease in other current assets 1,610.04 1,118.52 
(Increase)/Decrease in other current tax assets 152 47 511.14 

(Increase)/Decrease in other current financial assets 106.39 (1,007.55) 

(Increase/Decrease in trade receivable (13.90) (159.00) 
Cash Gonorated From Operations 8,640.75 8,625.78 

Direct taxes paid (1,074.14) (1,068.41) 

Net Cash from Oporating Activities: (A) 7,566.61 7,557.37 

B. Cash Flow From Investing Activities: 

Interest income 356.00 195 43 

Net investments in fixed deposits (1,307 20) (1.,085.38) 
interest income on Loan and advances given 169.29 
Net Loans and Advance given 

Not Cash from Investing Activities: (8) (781.91 (889.95 

C. Cashflow From Financing Activitios 

Repayment of secured borrowings (1,837.51) (1,715.00) 
Proceeds from unsecured borrowings 151.00 613.00 
Repayment of unsecured borrowings (26.00) (1,718.05) 
Payment for interim dividend (1.,643.00) 
Interest charges paid (1,306.84) (1.873.09) 
Other finance charges paid (135 59) (4.68) 
Not Cash from Financing Activities: (C) (3,154.94) (6,340.82) 

Net Increase/(Decrease) In Cash And Cash Equivalents During The Year 
3,629.76 326.60 

(A+8+C) 

Opening cash and cash equivalents 363.40 36.80 
Closing cash and cash equivalents 3,993.16 353.40 

Not Cash Flow 3,629.76 326.60 

Particulars . + As at 31st March, 2024 As at 31st March, 2023 

1. Components of Cash & Cash equivalents: 

Balance with Banks 53.19 113.98 
Cash on hand 4.38 4.46 

Cheque in hand 164.30 
Balances in Deposit 3,935.59 80.66 

Total 3,993.16 363.40 

2-+91-7303504555 [: gcl@gawar.in 



GAWAR KHAJUWALA BAP HIGHWAY PRIVATE LIMITED 
Regd. Office: DSS-378, SECTOR 16-17, HISAR, HARYANA - 125001 

(CIN :- U45309HR2018PTC073651) 

Additional disclosures per Regulation 6244) of SB! (L/sting Obligations and Disclosure Requirements) Regulations, 214: (An«runt+ l 

Quarter Ended Yer Ended «rEnded 
Sr, No Particulars 31.03.2024 31.12.2025 1.01.2023 31.03.7024 31.031.2025 

Audited Unaudited A t & d  Audited Audited 
' 

Debt-equity rat 115Tires 161 7mes 44 fine 1 fumes 44 lids 

2 Debt trvice ovwage rat (DSCRy 024 fies 0 206fr 1+es 13ns 
3  Interest service coverage tat0 (SC# 09%res 3871mes 188 fumes 316 fines 708Tire 
4 Currant rat 722 6 674 f 7 2 2 1  6 7 4 f  

5  Long term debt to woning capetal 1 26  Tures 145 Tires 146 fires 26fees 1 46  Tie 

6 Current abtty ratio 001 Tao 002Tue 002fee 001 Times 002 mes 7 Toll debts to total assets 051 fees 0.6 Times 055 1mes 051 7me 055 Tr 
8 Debtors turnover 167mes 236Tes 7.66 Time 6 66 The 1616 ms 
• 

Operating margin 17 30% 86 33% 9438% 7390% 9368% 10 Net proft margin -1.27% 5$50% 6750% 4287% 6145% 
1 Basic Earnings per share (in Rs) 0.02 127 632 4 06 1258 
12 Diluted Earrings per stare (in fRs) -002 127 8 32 4 08 1258 
13 Asset/Security Cover 95 60% 16289% 17643% 195 60% 17843% 

4 Inventory turnover NA NA A NA NA 

15 Ba Debts to Account Recervabi« Rat0' NA NA A NA NA 

16 Net Prot Ater Tax (in Lais) -1318  67176 44091f 2164 60 6665 83 
17 Outstai '4nab/ preference shares (quatty rd value)" NA NA M NA NA 
18 Toi Borrows (i iains)" 1928 14 20074 65 20977 47 19286 14 20977 41 
19 Debenture Rampton Reserve (in laks) 1926 25 2110.00 2110.00 1926 25 2110 00 20 Net worth (in laths) 16765 91 12488 63 14601 31 16765 91 1460131 Company dos not have any Inventory/reference Sare Cp«ta/ Bad Debt Security so the related rat0s ar not 2pica0le t0 us 

_} ..  l  
».as;> 
e.5. 
ICSIM NO A49700 

: gcl@gawar.in 

:J 

Vineet Goel Cruet Financial 0feet 

pace. urgram 
Date. 28th May. 2024 

� 

Yogesh Mahajan Director and Chief Executive Officer 

DIN.-08905094 

-+91-7303504555 

Puce. New Delhi 
Date: 28t May, 2024 

Borrowings has bee considered net t transaction st 

iterest locudes Aortsation ot fenston Cost related to Debentures 

Note f.The debt-to-tquty ratio has been dieted with effect trom November 30 2023 vide Second Supp@rent Deed to Debenture Trust Deed ad November 30. 2023 
2 Coupon Re has been reset from 8% p • to 8� p • ,,.;u, ,neet trcm Dtc.e'illm•�••• oao3:,

7 
,.'°',,,',,, of <h• '" � 

Ao"""' �portoto._,,.,,..,""'' �v; 
For Ginender & Associates Rd inder Kdmar shKumar 
Chartered Accountants Director Director 
Firm Registration N6.04661N DIN-01045284 DIN-02082036 

val 

Note Fpruls for enc ttion o! rtis ares follows 

Sr. No. Prticulr Formula« 
Ia! bar'gnat" 

' 
Debt-equity to Equity 

Pr! ax • rest"" 2 Dtt serve coverage at0 (DSCR) interest parents tgeter wrtt pninaipal repayments of long tm borrowings during te pen1i0 an ash ow setteret at rwstvs otra.ts 
iaet0rrw$ 

Pr. 2re rt. • e4,39nN ta a04 2c9 fro1 2.$.000£ 3290 
3 interest sic coverage ratio (ISCRR Ir@rest expense 

4 Current rat Rt 

Current habits 

L2Mp-1_gL'IMLER'CA Lg&Mp4QA4" 
5 Long term dept t wring caprtal Wong capital (wring capitl retest net currents4sets arrived4fer reducing current lib«lits exclude curreet mtuts of lg em brows trom turret assets) 

Cr'Ant Ladt Add CI4Latte !la 'er prow na 6 Current liabtry ratio Total liabilities 
7 Total debts to total 4st 

Iota borgnat" 

Totsl assets 

• Debtors turnovr eA '9 92er2tons 
Average gross trade receivables 

EEL'4.4c, gt.0Re 402.2/R!1 rr &8030eR1 $28131/1 9 Oorng margin 
venue fro 00rat0s 

10 Net prof margin 
PI±Le. a.4GL2raft Ir us8nt4,4 9p tr4 

tveu troen 0p0 

PIt Ater Lax 1f Basic Earrings per start 
weighted average number pt prinary Stares tor bas.EPS 

Prsf Ater 'a» 12 Diluted Earnings pr sher weited#verse rurbr pt Ory Staves ad potent Oediny Shares tor it£S 
13 wtoy turnover 

COL..G09911 20 
Aver Trade +Rec&vbie$ 

As/S.unity Cove A 
hers (A Tott ts ail bl for cured Debt Securtti (@curd by tr part pa or exclusive charge on rt) vabl 
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